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 Vision 

To be well equipped with 

knowledge and expertise 

required to mobilize and manage external finances for  

accelerated economic growth of Sri Lanka  

as the country elevates to  

higher – middle income status 

 

Mission 

Mobilize external financing at 

 least possible cost in support of 

 “Mahinda Chinthana: A Vision for a New Sri Lanka” while 

maintaining long - term debt sustainability of the country 

 

Objectives 

 Mobilize external resources with minimum cost and low risk to 

finance development needs in priority sectors highlighted in the 

Development Policy Framework of the Government; Sri Lanka the 

Emerging Wonder of Asia 

 

 Facilitate the effective and efficient utilization of external resources 
 

 Contribute to maintain long – term external debt sustainability of the 
country 

 

 Contribute to the human resource development in the public sector 
by effective utilization of foreign training opportunities 
 

 Continue to strengthen the capacity of the Department to fulfil the 
responsibilities in an effective and efficient manner 

 



 
 

Our Values 

Complying with and abide by all laws and regulations, adhering to 

the highest standards of governance, transparency, disclosure 

and ethical conduct 

 

Maintaining the highest standards of personal integrity, putting the 

departments interest ahead of individuals 

 

Create an environment of mutual respect and trust where the staff 

can demonstrate its performance and achieve the full potential 

 

Promote long – term ethical relationships with the stakeholders 

through true and fair dealings 

 

Empower the staff at all levels, minimize interferences, and 

require them to be accountable 
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Foreign and Local Training Opportunities Provided to Staff Officers 

Programme Duration Number of Staff 

Foreign   

Knowledge Sharing Programme (KSP) – Interim Report 
Workshop in Seoul 

1 Week 1 

Horizon – Launch Workshop -South Africa 10 Days 1 

Policy Dialogue Programme on Water Resources 
Management with Special attention to Flood 
Management - Japan 

1 Week 1 

17
th

 EDCF Annual Workshop held in Korea  5 Days 1 

Financial Markets and New Financial Instruments – 
Singapore 

12 Days 1 

Seminar on Concessional Loans from China – China  3 Weeks 1 
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Development Cooperation Policy - Korea 10 Days 1 
Seminar on Capacity Building of Maritime Law 
Enforcement Agencies in Emerging Countries - Japan 

5 Days 1 

Seminar on Development Aid Experiences – China 3 Weeks 1 
Local   

Advance Certificate in English for Professionals (ACEP) 12 Weeks 1 

Diploma in English for Professionals (DEP) 18 Weeks 1 

 

 

Local Training Opportunities Provided to Supportive Staff 

Subject of Training 
Number of 
Staff trained 

Training Programme of "CIGAS"  2 

Training Programme of Pension Activities 1 

Training Programme of Office Management  5 

Training Programme of Salary Management & Salary Conversion 4 

Training Programme of Work Study/ Method Study 1 

Training Programme of Scientific, Effective & Safety Driving  3 

Training Programme of Vehicle Maintenance 2 

Training Programme of Professional Development 1 

Training Programme of ICT (Computer Training) 2 

Training Programme of Maximum Effectiveness of Labour 4 

Training Programme of Basic Tamil Language 6 

Training Programme of Enhancing Skills 6 
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Foreign Financing Commitments by Development Partners in 2013 (USD million) 

Development Partner 
Amount (USD million) 

Loan Grant Total 

Bilateral 1,479.4 77.4 1,556.8 

 China 517.9 - 517.9 

 Japan 429.1 68.7 497.8 

 India 124.0 - 124.0 

 United Kingdom 103.7 - 103.7 

 United States of America 64.9 - 64.9 

 Korea 59.6 2.7 62.3 

 Other
*
 180.2 6.0 186.2 

Multilateral 822.6 128.2 950.8 

 Asian Development Bank 455.0 2.5 457.5 

 World Bank (International Development Association) 196.6 11.1 207.7 

 European Investment bank 121.0 - 121.0 

 UN Agencies - 114.6 114.6 

 OPEC Fund for International Development 50.0 - 50.0 

Total 2,302.0 205.6 2,507.6 

         Note  : The conversion rates used for the report were the exchange rates prevailed for different currencies at the date where each 

agreement was signed 

  * Other = Netherlands (USD 57.3 million), Hungary (USD 45.9 million), Austria (USD 31.0 million), Spain (USD 29.4 million), 

Hong Kong (USD 10.6 million), Germany (USD 6.0 million) and Finland (USD 5.9 million) 
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Development Partner/Lending Agency 
Amount (USD million) 

Loan Grant Total 

Bilateral 1,328.8 95.8 1,424.6 

 China 526.2 - 526.2 

 Japan 265.0 12.1 277.1 

 India 188.2 71.9 260.1 

 Russia 64.6 - 64.6 

 Iran 
1
 27.0 - 27.0 

 Netherland 55.4 - 55.4 

 South Korea 36.5 - 36.5 

 Sweden 23.6 - 23.6 

 Spain 15.5 - 15.5 

 Australia 10.5 - 10.5 

 United States of America - 9.6 9.6 

 Austria 10.4 - 10.4 

 Hungary 9.1 - 9.1 

 France 14.1 - 14.1 

 Belgium 3.1 - 3.1 

 Denmark 3.4 - 3.4 

 Germany 4.1 2.2 6.3 

 Saudi Fund 10.7 - 10.7 

 Kuwait 0.6 - 0.6 

 United Kingdom 60.8 - 60.8 

Multilateral 490.3 35.9 526.2 

 Asian Development Bank 278.3 2.5 280.8 

 World Bank 201.1 14.6 215.7 

 International Fund for Agricultural Development 6.8 - 6.8 

 OPEC Fund for International Development 4.1 - 4.1 

 UNDP - 5.9 5.9 

 UNICEF - 7.5 7.5 

 FAO - 5.4 5.4 

Total 1,819.1 131.7 1,950.8 

               Note:          The conversion rates used for the report were the exchange rates prevailed for different currencies at the date where    

the disbursement was made. 

  1 Disbursements affected due to sanctions on Iranian financial system. 
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Utilization Rates by Development Partner – 2013 

Development Partner Utilization Rate (%) 

Bilateral 26.1 

  China 20.6 

  Japan 15.0 

  India 29.8 

  Russia 21.5 

  UK 38.4 

  Netherland 34.2 

  Korea 34.1 

  Others 15.4 

Multilateral 20.1 

  Asian Development Bank 21.3 

  World Bank 32.3 

  Others 6.7 

Total 20.8 
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Debt Service Payments (USD million) 

 

 

 

 

 

 

 

 

 

 

i
  Contains outstanding debt of loans obtained to finance development projects and outstanding debt of International sovereign bonds. 

Outstanding debts of loans obtained for SOEs are not included. 
ii
 Debt Service Payments = Principal Payments + Interest Payments, Debt service of loans obtained for SOEs are not included. 

 

Maturity Structure of the Portfolio - Remaining Maturity (USD million) 
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AAAsssiiiaaannn   DDDeeevvveeelllooopppmmmeeennnttt   BBBaaannnkkk   aaannnddd   CCChhhiiinnnaaa   
DDDiiivvviiisssiiiooonnn   

 

Country Partnership Strategy 2014-2016 

Commitments and Disbursements in 2013 
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Sectoral Distribution of Disbursement 2013 

 

Portfolio in 2013  

Sectoral Distribution of ADB Loans (USD million)
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Key Projects being Implemented in 2013  

 

 

Loans Approved and Made Effective in 2013 

Loans Approved and Made Effective in 2013 

Project  
Amount 

USD  million 

Clean Energy and Access Improvement Project  160 

  Northern Road Connectivity Project 154 

  
National Highway Sector Project  150 

  Secondary Towns Rural Community Based Water Supply and Sanitation Project  120 

  Conflict Affected Region Emergency  Project  150 

  Sustainable Power Sector Support Project  120 

  Greater Colombo Wastewater Management Project  100 

Jaffna & Kilinochchi Water Supply  & Sanitation Project  90 

  
National Highway Sector Project – Additional Financing  85 

  Eastern and North Central Provincial Road Project  70 

  Education for Knowledge Society Project 65 

Dry Zone Urban Water and Sanitation Project 60 

  Fiscal Management Efficiency Project 30.8 

Local Government Enhancement Sector Project 55 

Clean Energy and Network Efficiency Improvement Project  130 

Northern Road Connectivity Project- Additional Financing 98 

  Education Sector Development Programme 201 

  
Greater Colombo Water and Wastewater Management Improvement Project – Tranche 1 84 

Dry Zone Urban Water Supply & Sanitation Project - Additional Financing 40 

Loan 
Amount 

USD  million 

Approved   

Education Sector Development Programme 201 

Southern Road Connectivity Project 75 

Greater Colombo Water and Wastewater Management Improvement Investment Programme – T2 88 

Total 364 

 
Made Effective   

Dry Zone Urban Water and Sanitation Project - Additional Financing 40 

Greater Colombo Water and Wastewater Management Improvement Investment Programme – T1 84 

Education Sector Development Programme 201 

Northern Road Connectivity Project - Additional Financing 98 

Clean Energy and Network Efficiency Improvement Project 130 

Total 553 
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Key Projects to be Implemented in 2014 

Project  
Amount  

USD  million 

Southern Road Connectivity Project 75 

Greater Colombo Water and Wastewater Management Improvement Management 
Project – Tranche 2 

88 

Skill Sector Development Programme 100 
 

Green Power Development and Energy Efficiency Improvement Investment Programme 
(Tranche 1) 

150 

Inclusive Road Operation and Development Investment Programme (Tranche 1) 150 

 

Projects Completed in 2013 

 

Project  Outcome 

Southern Transport Development 
Project – Supplementary 

Operation of the highway and increased economic opportunities for 
residents in the southern region through efficient road connectivity 
with the capital city and other regions 

National Highway Sector Project Improved road sector institution & policy and upgraded and 
maintained national highway network that lowers transport cost, 
reduces journey time and improve accessibility  

Colombo Port Expansion Project Improved capacity of the Colombo Port 

Secondary Towns and Rural Community 
Based Water Supply and Sanitation 
Project ( 1993 SRI, 2275 SRI, 2276 SRI) 

Provided safe drinking water and safe sanitation to people in project 
areas. Reduced poverty and promoted human development by 
reducing the incidence of waterborne diseases and reducing the 
time and resources that households spend in acquiring water 

North East Community Restoration and 
Development Project II  

Improved living conditions and well-being of a significant number of 
people in the conflict-affected areas by providing social 
infrastructure, community services, and livelihood restoration 

Improving Connectivity to Support 
Livelihood and Gender Equality Project 

Livelihood opportunities for rural poor communities are 
increased through the rehabilitation and maintenance of rural access 
roads 

 
 

 

Special Events in 2013 
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Sector Distribution 

 

Portfolio Distribution 2009 -2012 

 

 
 

Projects Commenced in 2013 
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Commitments in 2013 

 

Sectoral Distribution of Total Commitment in 2013 (USD million) 

 

 

 

 

 

 

 

Japanese Commitment made through 43
rd

 Yen Loan Package 

Project 
Loan/ 
Grant 

Amount 
USD million 

Description 

Anuradhapura North Water 
Supply Project – Phase I 

Loan 53.9 Construction of Mahakanadarawa Water Supply Scheme 
to provide safe drinking water for people who live in 
Anuradhapura North area by depending on unsafe 
drinking water 

Landslide Disaster Protection 
Project of the National Road 
Network 

Loan 79.5 Strengthening Landside Disaster Management in Sri 
Lanka by implementing slope counter measures for 
major national roads in high risk area such as mountain 
area which is highly susceptible to slope disasters in 
Central, Sabaragamuwa and Uva Provinces 
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Education & 
Training, 0.6%

Power & 
Energy, 7.2%

Fisheries & 
Irrigation, 0.5%

Roads & Bridges  
, 63.7%

Health Care, 
0.9%

Water , 18.4%

Tourism, 2.1%

Other, 6.5%

Major Bridges Construction 
Project of the National Road 
Network 

Loan  129.2 Construction of 37 major new bridges of the national 
road network which are more than 30 meters in length 
including 13 bridges in Western Province, 8 bridges in 
Northern Province, 9 bridges in Southern Province, 3 
bridges in Sabaragamuwa Province, 2 bridges in North 
Western Province and one bridge in Central as well as in 
Uva Province under this project 

Greater Colombo Transmission 
and Distribution Loss Reduction 
Project 

Loan 166.4 Catering the rapidly increasing electricity demand in 
Colombo City while minimizing the distribution losses 
and enhancing the efficiency of distribution of power by 
constructing new Low Voltage (LV) lines with distribution 
sub stations, LV line interconnections, single phase to 
three phase conversion etc 

 

 

Grant Assistance in 2013 

Disbursements in 2013 

 

Total Disbursements made in 2013 

 

 

 

 

 

 

 

 

 



17    

 

Projects Completed in 2013 

Project 
Amount 

USD million  

Pro-poor Economic Advancement & Community Enhancement Project (PEACE)  49.6 

Eastern Province Rural Road Development Project  43.9 

  

 

 

Key Projects being Implemented in 2013 

Project  
Amount 

USD million 

Loans  

Emergency Natural Disaster Rehabilitation Project  91.4  

Greater Colombo Urban Transport Development Project (Phase1, 2 & 2-I)  743.5  

Kandy City Wastewater Management Project  152.4  

Provincial / Rural Road Development Project (Central, Sabaragamuwa & Eastern 
Provinces)  

142.0 

The Gall Port Development Project  124.0  

Upper Kotmale Hydro Power Project (I & II)  300.0  

Vavuniya-Kilinochchi Transmission Line Project(I & II)  29.5  

Water Sector Development Project (I & II)  190.8  

Poverty Alleviation Micro-finance Project (PAMP II)  23.9  

Energy Diversification Enhancement Project (Engineering Services)  7.6  

Eastern Province Water Supply Development Project  53.0  

Habarana – Veyangoda Transmission Line Project  115.3  

Improvement of Basic Social Services Targeting Emerging Regions  47.4  

Small & Micro Industries Leader & Entrepreneur Promotion Project III  93.0  

Environmentally Friendly Solution Fund II  50.6  

Grants  
 Rehabilitation of Kilinochchi Water Supply Scheme 8.3 

Non-Project Grant Aid for Provision of Medical Equipment  11.0 

Project for Construction of Dredger 10.4 

Improvement of Japanese Language Learning Equipment of the University of Kelaniya 
and University of Sabaragamuwa 

0.5 

Provision of Industrial Products  3.7 

Non-Project Grant Aid for Provision of Japanese SME’s Product 2.1 

Development of Intelligent Transport Information System for Expressways in Sri Lanka 9.9 
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Anuradhapura North Water Supply Project 

Eastern Province Rural Road Development Project 

 
Major Bridges Construction Project of the National Road Network   
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Commitments and Disbursements in 2013  

 

 
  

Commitments made in 2013 

Project 
Amount 

USD million 

Loan  

Construction of Solid Waste Disposal Facilities Project             33.5 

Establishment of Colombo Vocational Training Center and 
Gampaha College of Technology Projects in Sri Lanka  

    26.0 

Grant  

Construction of International   Convention Centre in 
Hambantota 

                2.7 

 

 

Hambantota International Convention Centre 
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Construction of Solid Waste Disposal Facility Project 

 

Establishment of Colombo Vocational Training Centre and Gampaha College of Technology  
 

WWWooorrrlllddd    BBBaaannnkkk,,,   IIIMMMFFF,,,   SSSAAAAAARRRCCC   &&&   MMMiiiddddddllleee   
EEEaaasssttt   DDDiiivvviiisssiiiooonnn       
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Multi Sector
22%

Road & 
Transport

34%
Irrigation

8%

Governance
0%

Information 
Technology
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Education
21%

SME
3%

Health
7%

Commitments in 2013  

Financing Agreements Signed with the World Bank in 2013 

Project 
Amount 

USD million 
Loan/ 
Grant 

Salient Features 

Education Sector Development 
Framework and Programme 

11.13 Grant The committed grant amount is to be utilized to 
support and strengthen the activities of the ongoing 
“Transforming the School Education System as the 
Foundation of a Knowledge Hub Project” committed 
with USD 100 million in 2012 

Second Health Sector 
Development Programme  

200.00 Loan First disbursement of USD 11 million received by 
GOSL for the initial activities identified in Health 
Sector Development Plan and will be implemented 
as budget support approach until 2017 

    

 

Disbursements in 2013 

Sectoral Distribution of Disbursement in 2013 
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Special Events in 2013  

  

 

 

 

Way Forward 

 

Coming up Projects in 2014 

Project 
Amount 

USD million 
Source 

Strategic Cities Development Programme 147 IDA 

Improving Climate Resilience Programme 110 IDA 

Catastrophe Differed Drawdown Options 
(CATDDO) Programme 

102 IBRD 

Skills Development Programme 83 IDA 

Additional Financing for Dam Safety and Water 
Resources Planning Project (DSWRP) 

83 IDA 

Dam Safety and Water Resources Planning 
Project (DSWRP)-Phase II 

150 IDA 
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Disbursements by Sector during 2008 – 2013 

 

 

  

 

 

 

 

 

 

 

 

 

Restoration of Northern Railway Infrastructure 

 

49,000 housing units in Northern, Eastern, Central & Uva 
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Commitments in 2013 

 

Commitments 2005-2013 

Development Assistance from Middle East Region                                   Yearly Commitment from 2005-2013 
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Disbursements in 2013 

 
Disbursement 2005-2013 (USD million) 
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projects
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Completed Projects in 2013 

 
 

 
 

Major Projects Negotiated in 2013 

Project 
Amount 

USD million 

Loan  

Reconstruction of 25 Bridges 35.00 

Western Province Road Development Project 17.00 

Improvement of Badulla- Chenkalady Road 10.04 

Integrated Rural Development through Improvement of Export 
Agriculture and Dairy sector in Kurunegala and Gampaha Districts 

25.50 

University Township Development Project - Phase I 33.50 

 

   

RRRuuussssssiiiaaa,,,   AAAuuussstttrrraaallliiiaaa   &&&   WWWeeesssttt    DDDiiivvviiisssiiiooonnn    
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Commitments & Disbursements from 2005 to 2013 (USD million)                                                                                                                      

 

 

 

 2005 2006 2007 2008 2009 2010 2011 2012 2013 Total 

513  398.5  337 439 138 547.2 124 234 487.5 3218.2 

 193  283 264 313 295  361  202  223 312.4 2446.4 

 

 

Commitments in 2013 
 

Development Partner Project 
Amount                

USD million 

European Investment Bank   Sri Lanka SME and Green Energy Global Loan 121.00 

US Exim Bank Badulla, Hali-ela & Ella Integrated Water Supply 
Project  

64.90 

HSBC Bank PLC UK & HSBC 
Limited (Hong Kong) 

Regional Bridges Project – Phase II 70.60 

HSBC Bank PLC UK with EKF of 
Denmark Guarantee 

Modernization of Processing Factories of MILCO 
(Pvt) Ltd 

43.60 

 BBVA Bank of Spain  Implementation of Greater Rathnapura Water 
Supply Scheme – Phase 1 

29.40 

Rabobank of the Netherlands Upgrading of the National Blood Transfusion 
Services of Sri Lanka 

32.60 

Rabobank of the Netherlands  Upgrading of Peripheral Blood Banks coming 
under the National Blood Transfusion Services  

24.70 
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Exim Bank of Hungary Rehabilitation of Kalatuwawa Water Treatment 
Plant  

23.40 

 Exim Bank of Hungary Rehabilitation of Labugama Water Treatment 
Plant 

22.50 

Unicredit Bank Austria AG .Upgrading of Sewerage Infrastructure at 
Kataragama Sacred City Area 

14.40 

Unicredit Bank Austria AG Augmentation of Mahiyangana Water Supply 
Project 

13.50 

KfW Bank of Germany Establishment of 8 Satellite Centers to the 
Vocational Training Centre in the Northern 
Province 

6.00 

BNP Paribas Forties Bank of 
Belgium 

Reconstruction of (7) Railway Steel Bridges 
Project 

5.90 

GIZ SME Development in Sri Lanka 4.14 

GIZ Education for Social Cohesion 4.14 

GIZ Facilitating Initiatives for Social Cohesion and 
Transformation 

3.45 

UniCredit Bank Austria AG Supply of 2 Nos Cardiac Catheterization System 
to Cardiology Dep. of the NHSL 

3.10 

 Total 487.33 

 

 

Major Projects Negotiated in 2013 

  

Development Partner Project 
Amount            

USD million 

Austria – Soft Loan Construction of Kochchikade Bridge 11.90 

Austria – Soft Loan Kirama- Katuwana Water Supply Scheme 14.40 

AFD – Soft Loan Ambatale Water Supply System Improvements & Energy 
Saving Project and Towns East of Colombo Water 
Distribution Improvement Project 

100.86 

AFD – Soft Loan Greater Matale Water Supply Project  213.68 

Rabobank of the 
Netherlands with a EFIC 
Guarantee 

Importation of 2500 Dairy Animals         20.74 

KBC Bank of Belgium  Monaragala – Buttala Water Supply Project 31.10 

 Total 392.68 
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Major Projects being Implemented in 2013  

Badulla Hali-ela & Ella Integrated Water Supply Project 

 

EIB Credit-line to Finance SME & Green Energy Sector Projects in Sri Lanka 

 

Veyangoda Railway Crossing Fly-over 
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UUUnnniiittteeeddd    NNNaaatttiiiooonnn    AAAgggeeennnccciiieeesss    &&&   TTTeeeccchhhnnniiicccaaalll   
AAAssssssiiissstttaaannnccceee    DDDiiivvviiisssiiiooonnn    

 

Commitments in 2013 

Agency            Project 
Amount                      

USD million 

UNDP Governance for Local Economic Development 29.01 

Law, Access to Justice 10.96 

UN REDD National Programme 4.00 

Promoting Sustainable Bio Mass Energy Production 1.99 

Institutional Strengthening Phase IX  0.13 

Supporting to Human Rights Commission 0.53 

Strategic Positioning of Department of Project Management and Monitoring 0.22 

FAO Food Security in the Northern Province 0.75 

Management of Risks Associated with Pesticide Use 0.27 

WFP Marginalized Agricultural Communities Living in the Mahaweli River Basin of 
Sri Lanka  

7.99 

UNIDO Enhancing the Capacities of the Cinnamon Value 1.50 

UNHCR Assistance to Return and Reintegration of IDP’s  0.39 
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Disbursements in 2013 

Disbursements Percentage in 2013

 

 

Key Projects Completed in 2013 

 

Agency Project 
Amount                    

USD million 

Grant 

FAO Regional Fisheries Livelihood Programme for South East Region 0.75 

Agro Enterprise Development Project 0.40 

Sustainable Land Management and Climate Change 0.48 

Northern Integrated Agricultural Recovery and Growth 3.98 

Integrated Management of Weligama Coconut Leaf 0.30 

UNDP Equal Access to Justice Phase II 7.74 

Transition Recovery Programme 16.80 

Strategic Support to Operationalize the Road Map 2.63 

UNHCR Assistance to Return and Reintegration of IDP’s 0.39 

IFAD Dry  Zone Livelihood Support and Partnership Programme 0.24 

Loan 

IFAD Dry  Zone Livelihood Support and Partnership Programme  22.91 

 Post Tsunami Coastal Rehabilitation and Resource Management Programme I  14.39 

 Post Tsunami Coastal Rehabilitation and Resource Management Programme II 16.19 
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Projects/Programmes to be Implemented in 2014 

Donation of 50,000 MT of Rice to WFP 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Foreign Training Programmes 

Long Term Short Term 

 Master Degree 
 Post Graduate 

Diploma 
 Ph.D Programme 

 Individual Programmes 
 Country Focused Group 

Trainings 
 Seminar and Workshops 

 Japan 

 Korea 

 Thailand 

 China 

 Singapore 

 India 

 ADB 

 Colombo Plan 

 

 Australia 

 Japan 

 Korea 

 Thailand 

 China 
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Long Term Foreign Training Opportunities  

  

Short Term Foreign Training Opportunities  

Long Term and Short Term Training Programmes in 2013 

Development Partner 
Number of Awards 

Long Term  Short Term 

Asian Development Bank (ADB) - 85 

Colombo Plan  -  15 

Commonwealth Fund for Technical Cooperation (CFTC) -  25 

Government of Australia 22  - 

Government of China 1  135 

Government of Japan 18  134 

Government of Singapore -  40 

Government of Thailand 3  20 

Government of the Republic of Korea 11  102 

India – Colombo Plan  -  89 

Egypt -  4 

SAARC Secretariat -  8 

                                         Sub Total 55  657 

Total 712 

 

Volunteer Service  
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CCCaaapppiiitttaaalll   MMMaaarrrkkkeeettt    DDDiiivvviiisssiiiooonnn    

 

Mobilizing Domestic Financing from Domestic Banks 

 

Domestic Borrowings by SOEs for Infrastructure Development 

Name of SOE Bank 
Commitment as 

at 31.12.2013 
Rs. Bn 

Disbursement as 
at 31.12.2013             

Rs. Bn 

Road Development Authority BoC 28.04 12.78 

Peoples Bank 14.58 8.80 

NSB 21.54 6.45 

HNB 34.35 3.87 

Commercial Bank  4.32 3.02 

DFCC 0.58 - 

NDB 5.64 - 

Sri Lanka Land Reclamation and 
Development Corporation 

NSB 14.22 0.40 

National Water Supply & Drainage 
Board 

NSB,BOC, Peoples Bank, HNB, 
NDB, Commercial Bank 

29 - 

National School of Business 
Management 

BoC 8.6 1.42 

Kotalawala Defence University NSB USD 201.63Mn USD 39.78Mn 
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Facilitate better accessibility for Capital by SOE’s (Banks) 

Details of Sri Lankan Corporates’ International Bond Issuances 

Name Date of 
Issuance 

Ratings** Amount 
USD million 

Coupon 
Rate (%) 

Maturity 
Date 

Price as at                    
31.12. 2013 

Yield as at 
31.12.2013 (%) 

BoC’17 03/05/2012 --/--/BB- 500 6.875 03/05/2017 100.50 6.700 

BoC’18 16/04/2013 --/--/BB- 500 5.325 16/04/2018 94.38 6.864 

NSB’18 18/09/2013 --/B+/BB- 750 8.875 18/09/2018 105.75 7.397 

DFCC’18 31/10/2013 --/B/B+ 100 9.625 31/10/2018   

Source: Barclays Bank 

Monitoring Domestic Debt Capital Market and Facilitating SL Sovereign Bond 

Issuances 

Details of Sri Lanka Sovereign Bond Issuances 

Name Date of 
Issuance 

Ratings * Amount 
USD million 

Coupon 
Rate (%) 

Maturity 
Date 

Price as at 
31.12.2013 

Yield as at 
31.12.2013 (%) 

SL’12 
 

17/10/2007 --/B+/BB- 500 8.250 17/10/12 Retired Retired 

SL’15 22/01/2009 --/B+/BB- 500 7.400 22/01/15 103.75 3.676 

SL’20 30/10/2010 B1/B+/BB- 1,000 6.250 30/10/20 98.25 6.573 

SL’21 27/07/2011 B1/B+/BB- 1,000 6.250 27/07/21 96.63 6.829 

SL’22 25/07/2012 B1/B+/BB- 1,000 5.875 25/07/22 93.00 6.976 

Source: Barclays Bank, HSBC and Citi Bank (Joint Lead Managers for the issuances) 
*Moody’s/Standard and Poor’s/Fitch 
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DDDeeebbbttt   MMMaaannnaaagggeeemmmeeennnttt    DDDiiivvviiisssiiiooonnn    

The Role of the Debt Management Division  
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Performance of the Year 2013 
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PPPooollliiicccyyy   PPPlllaaannnnnniiinnnggg    DDDiiivvviiisssiiiooonnn    

The Role of the Policy Planning Division  

 

 

 

 

 

 

 

 

 

 

 

Performance of the Year  

 

 

 

 

 

 

 



40    

 

 
 

FFFiiinnnaaannnccciiiaaalll   RRReeevvviiieeewww   

Financial Information on Expenditure 

Personnel Emoluments 

             Rs. 

Original Provision 40,400,000 

Add:  

Transfers under FR.66 and Supplementary Provision 3,000,000 

Less:  

Transfers under FR.66 and Supplementary Provision 1,228,766 

Total Provision 42, 171,234 

Expenditure during the year 42,171,233 

 
Other Recurrent Expenditure 

 Rs. 

Original Provision 262,609,000 

Add:  

Transfers under FR.66 and Supplementary Provision 10,145,000 

Less:  

Transfers under FR.66 and Provision Frozen 2,899,834 

Total Provision 273,982,766 

Expenditure during the year 140,823,739 

 
 

Capital Expenditure 

Object 
Code 

Object Title 
Provision  

 Rs. 
Expenditure 

 Rs. 

2002 Rehabilitation & Improvement of Plant, 
Machinery & Equipment 

15,000,000 1,433,794 

2003 Rehabilitation & Improvement of Vehicles 1,000,000 593,600 

2102 Acquisition of  furniture and Office equipment 5,500,000 5,445,520 

2202(13) Capital Transfers – Sweden Consultancy 
Assistance  

0 0 

2204(21) Asian Development Bank  Ordinary Capital 
Increasing 

521,000,000 507,248,992 

2401 Training and Capacity Building  300,000 271,350 

2401(13) Training and Capacity Building 0 0 

2502(17) Reimbursement of VAT for Residence Missions 5,000,000 1,590,214 

                                                                         Total 547,800,000     516,583,470 
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Advance Accounts 

 Rs 

Maximum limit of expenditure         

Actual expenditure 

     4,500,000 

     3,398,541 

Minimum limit of receipts 

Actual receipt 

     2,500,000 

     3,948,814 

Maximum limit of debit balance 

Actual balance 

   32,000,000 

   16,704,935 

 

 

Auditor General’s Queries  

  

Appropriation Account 2013 
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List of Loan Agreements Signed in 2013 and their Financial Terms 

Development Partner/ 
Lending Agency 

Agreement 
Date 

Project 

Amount Committed Interest Rate per Annum 
Commitment 

Fee  (from 
the 

undisbursed 
balance) 

Other Payments 
Grace 
Period 
(Years) 

Maturity 
(Including 

Grace 
Period) 
(Years) 

Currency 
Original 
Amount 

 Rs. 
million 

USD 
million 

Interest 
Type 

Rate  

Margin 
(100 

basis 
points) 

Bilateral - ODA 

  

Japan 
2013/03/14 

Greater Colombo Transmission and 
Distribution Loss Reduction  

JPY 15,941.0 21,019.8 166.4 Fixed 
Tranche 1 - 0.3% 
Tranche 2- 0.01% 

N/A 0.1% - 10 40 

  

2013/03/14 
Major Bridge Construction Project of the 
National Road Network 

JPY 12,381.0 16,325.6 129.2 Fixed 
Tranche 1 - 0.2% 
Tranche 2- 0.01% 

N/A 0.1% - 10 40 

  

2013/03/14 
Landslide Disaster Protection Project of the 
National Road Network 

JPY 7,619.0 10,046.4 79.5 Fixed 
Tranche 1 - 1.4% 
Tranche 2- 0.01% 

N/A 0.1% - 7 25 

  

2013/03/14 
Anuradhapura North Water Supply Project 
(Phase i) 

JPY 5,166.0 6,811.9 53.9 Fixed 
Tranche 1 - 1.4% 
Tranche 2- 0.01% 

N/A 0.1% - 7 25 

 

Korea 

2013/07/23 
Construction of Solid Waste Disposal 
Facilities  

USD 33.5 4,407.1 33.5 Fixed 0.15 N/A - - 10 40 

2013/07/23 

Establishment of Colombo Central 
Vocational Training Center and Gampaha 
College of Technology Project in Sri Lanka 

USD 26.0 3,422.8 26.0 Fixed 0.15 N/A - - 10 40 

 

India 2013/11/11 
Procurement of  Two Advanced Offshore 
Patrol Vessels 

USD 124.0 16,260.3 124.0 Variable 
LIBOR – 6  Month 
for USD 

3.5 0.5% 

Management Fee 
(0.5% of loan 
amount, payable one 
time) 
 
Insurance Premium 
Fee (5% of principal 
portion & 1% for 
Interest portion) 
 
Guarantee Fee 
(0.5% calculated on 
accrued interest) 

3 10 
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List of Loan Agreements Signed in 2013 and their Financial Terms, Cont… 

Development Partner/ 
Lending Agency 

Agreement 
Date 

Project 

Amount Committed Interest Rate per Annum Commitment 
Fee  (from 

the 
undisbursed 

balance) 

Other Payments 
Grace 
Period 
(Years) 

Maturity 
(Including 

Grace 
Period) 
(Years) 

Currency 
Original 
Amount 

 Rs. 
million 

USD 
million 

Interest 
Type 

Rate  

Margin 
(100 

basis 
points) 

Bilateral  - Export Credit 

  

Banco Bilbao 
Vizcaya Argentaria 
S.A. (Spain) 2013/01/15 

Implementation of the Greater Rathnapura 
Water Supply Scheme 

EUR 21.9 3,702.7 29.4 Variable 
EURIBOR - 6 
Month for EUR 

2.1 0.35% 

Management Fee 
(0.5% of loan 
amount, payable one 
time) 

2 12 

  

Co-op Centrale 
Raiffeisen-
Boerenleenbank 
(Netherlands) 

2013/02/19 
Upgrading of the National Blood Transfusion 
Services of SL 

USD 27.7 3,519.6 27.7 Fixed 4.94% N/A 0.25% 

Management Fee 
(0.25%  of loan 
amount, payable one 
time) 

3 13 

  

2013/02/19 
Upgrading of the National Blood Transfusion  
Services 

USD 4.9 621.1 4.9 Fixed 5% N/A 0.25% 

Management Fee 
(0.25%  of loan 
amount, payable one 
time) 

2.5 3.5 

 

2013/06/14 
Upgrading of the National Blood 
Transfusion  Services 

EUR 18.5 3,152.9 24.7 Fixed 4.65% N/A - - 3 13 

  

Export Import 
Bank of Hungary 

  
2013/02/14 

Rehabilitation Of Kalatuwawa Water Treatment 
Plant 

EUR 17.4 2,954.0 23.5 Fixed 1.03% N/A - - 3 15 

  
2013/02/14 

Rehabilitation of Labugama Water Treatment 
Plant  

EUR 16.7 2,840.2 22.5 Fixed 1.03% N/A - - 3 15 

  

HSBC Bank PLC 
(UK) 

2013/03/15 
Modernization of Processing Factories of 
MILCO (Pvt) Ltd 

EUR 33.7 5,505.9 43.6 Variable 

Tranche 1 - LIBOR- 
6 Month for USD 

6 1% 
Structuring fee (1% 
of loan amount, 
payable one time) 

1 9 

 
Tranche 2- LIBOR- 
6 Month for USD 

2 1% 

Structuring fee (0.5%  
of loan amount, 
payable one time) 
EKF Premium EUR 
2,274,016.4 

2.25 9.25 

 
2013/06/21 Regional Bridges – Phase II USD 

60.0 7,715.9 60.0 Variable 
LIBOR- 6 Month for 
USD 

2 0.25% 0.25% 4 14 

 

10.6 1,361.6 10.6 Variable 
LIBOR- 6 Month for 
USD 

4 0.25% 0.25% 1 6 

  

The Export-Import 
Bank of China 

2013/02/19 
Matara Beliatta Section of Matara Kataragama 
Railway Extension  
 

USD 200.0 25,375.8 200.0 Fixed 2% N/A 0.50% 

Management Fee 
(0.5% of loan 
amount, payable one 
time) 

7 20 

 

2013/05/28 CNY 508.0 10,481.3 82.9 Fixed 2% N/A 0.25% 0.25% 7 20 
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List of Loan Agreements Signed in 2013 and their Financial Terms, Cont… 

Development Partner/ 
Lending Agency 

Agreement 
Date 

Project 

Amount Committed Interest Rate per Annum Commitment 
Fee  (from 

the 
undisbursed 

balance) 

Other Payments 
Grace 
Period 
(Years) 

Maturity 
(Including 

Grace 
Period) 
(Years) 

Currency 
Original 
Amount 

 Rs. 
million 

USD 
million 

Interest 
Type 

Rate  

Margin 
(100 

basis 
points) 

  The Export-Import 
Bank of China 

2013/03/24 
Hambantota Port Development Phase I for 
Ancillary Work and Supply of Equipment  

CNY 960.0 19,616.1 154.5 Fixed 2% N/A 0.25% 
Management Fee (0.25% 
of loan amount, payable 
one time) 

5 20 

 

2013/09/18 
Greater Kurunegala Water Supply and 
Sewerage  

CNY 487.0 10,521.1 79.6 Fixed 2% N/A 0.25% 
Management Fee (CNY 
1,217,542.0 payable one 
time) 

5 19 

  

UniCredit Bank 
Austria AG 
(Austria) 

2013/03/14 Augmentation of Mahiyangana Water Supply  EUR 10.4 1,704.1 13.5 
Interest 
Free 

- N/A 0.40% 

Management Fee (0.45% 
of loan amount, payable 
one time) 
Guarantee Charge 
(i) Upfront EUR 
74,568.83 
 (ii) (1.093% this behaves 
as an interest since the 
charge  is calculated on 
outstanding amount) 
 

6.5 16 

  

2013/02/27 
Supply of 2 Nos Cardiac Catheterization 
System to Cardiology Dep. of the NHSL 

EUR 2.4 396.3 3.1 Fixed 0.40% N/A 0.40% 

Management Fee (0.45% 
of loan amount, payable 
one time) 
Handling Fee (EUR 
1,440) 
Guarantee Charge  (EUR 
4,400) 

7 19.5 

2013/12/14 
Upgrading of Sewerage Infrastructure at 
Kataragama Sacred City Area 

EUR 10.5 1,889.1 14.4 (Interest Free) 0.40% 

Service fee 1% of loan 
amount 
Management Fee (0.45% 
of loan amount, payable 
one time) 
 
Guarantee Charge  
 (i) Upfront EUR 59,062.5 
(ii) margin part 1% 
 
Handling fee EUR 1,440 

8 18 

 

Export Import Bank 
of United States 

2013/07/01 
Badulla, Haliaela, Ella Intergrated Water 
Supply  

USD 64.9 8,455.8 64.9 Variable CIRR 1.26% 0.5% 
Exposure Fee (4.6% of 
loan amount, payable 
one time) 

3 14.5 

 

BNP Paribas 
Belgium 

2013/08/14 Reconstruction of 7 Railway Steel Bridges  EUR 4.4 774.8 5.9 Fixed 1% N/A 0.25% 
Upfront 0.5% of loan 
amount 

3 16.5 

 

European 
Investment Bank 

2013/11/13 SME and Green Energy Gobal Loan EUR 90.0 15,862.9 121.0 
 

Applicable interest rate will be notified by the disbursement notices 
of EIB, yet to receive 

0.15% 4 20 
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List of Loan Agreements Signed in 2013 and their Financial Terms, Cont… 

Development Partner/ 
Lending Agency 

Agreement 
Date 

Project 

Amount Committed Interest Rate per Annum 

Commitment 
Fee  (from 

the 
undisbursed 

balance) 

Other Payments 
Grace 
Period 
(Years) 

Maturity 
(Including 

Grace 
Period) 
(Years) 

Currency 
Original 
Amount 

 Rs. 
million 

USD 
million 

Interest 
Type 

Rate  

Margin 
(100 

basis 
points) 

Multilateral 

  

Asian Development 
Bank 

2013/02/13 
Dry Zone Urban Water & Sanitation Project - 
Additional Financing 

XDR 25.9 5,061.7 40.1 Fixed 

1% During 
Disbursing Period, 
1.5% During 
Repaying Period 

N/A - - 8 24 

2013/05/08 
Clean Energy and Network Efficiency 
Improvement  

USD 100.0 12,636.7 100.0 Variable 
LIBOR- 6 Month for 
USD 

0.6% 0.15% - 5 20 

XDR 19.9 3,825.7 30.3 Fixed 

1% During 
Disbursing Period, 
1.5% During 
Repaying Period 

N/A - - 8 32 

2013/08/19 Education Sector Development Programme 

USD 100.0 13,160.0 100.0 Variable 
LIBOR- 6 Month for 
USD 

0.6% 0.15% - 5 20 

XDR 66.6 13,260.7 100.7 Fixed 2%  N/A - - 5 25 

 

 

2013/06/28 
Greater Colombo Water & Wastewater 
Management Improvement 

USD 70.0 9,097.2 70.0 Variable 
LIBOR- 6 Month for 
USD 

0.6% 0.15% - 5 25 

XDR 9.2 1,795.0 13.8 Fixed 

1% During 
Disbursing Period, 
1.5% During 
Repaying Period 

N/A - - 8 31 

 

International 
Development 
Association 2013/08/19 Second Helath Sector Development  XDR 129.8 25,849.0 196.4 Fixed 2%  N/A 0.5% - 5 25 

 

OPEC Fund for 
International 
Development 

2013/06/10 Colombo National Highways  USD 50.0 6,319.4 50.0 Fixed 4.6% N/A - - 5 20 

Total 295,833.4 2,301.8   

Note : 1. The conversion rates used for the report were the exchange rates prevailed for different currencies at the date where the Agreement was signed. 

 2. N/A = Not Applicable,     - = nil 
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List of Grants Committed in 2013                                                                                               Annexure II 

Development Partner 
Agreement 

Date 
Project Currency 

Amount in 
committed Currency, 

million 

LKR, 
million 

USD, 
million 

Bilateral             
 Japan 2013/03/18 Non Project Grant Aid  for Provision of SME's  JPY 200.0 266.4 2.1 

   2013/03/18 Non Project Grant Aid  for Provision of Medical Equipment (2013) JPY 550.0 732.5 5.8 

   2013/03/18 Procurement of a self Propelled Grab Hopper Dredger JPY 988.0 1,315.9 10.4 

   2013/03/18 The Project for the Development of Intelligent Transport System for Expressways in Sri Lanka JPY 940.0 1,252.0 9.9 

   2013/08/22 Human Resources Development Scholarship Programme (JDS) JPY 192.0 257.5 2.0 

   2013/12/19 Non Project Grant for Provision of Industrial Products - 2013 JPY 4,000.0 5,034.8 38.5 

 Korea 2013/03/22 The Construction of the International Convention Center in Hambantota (Enhancement) USD 2.7 342.7 2.7 

 Germany 2013/12/30 Establishment of 8 Satellite Centers to the Vocational Training Centre in the Nothern Province EUR 4.4 790.9 6.0 

Multilateral          

 Asian Development Bank 2013/05/08 Clean Energy & Network Efficiency Improvement Project USD 1.5 189.6 1.5 

   2013/11/06 Integrated Road Operation & Dev. Inv. Programme USD 1.0 131.1 1.0 

 Food & Agriculture Organization 2013/09/30 Northern Integrated Agricultural Recovery & Growth (Enhancement) USD 0.3 41.2 0.3 

   2013/07/15 Building Statistical Capacity for Quality Food Security & Nutrition USD 0.5 58.9 0.5 

   2013/08/05 Management of Risks Associated with Pesticide in Agri. in Sri Lanka USD 0.3 35.7 0.3 

   2013/10/08 Food Security in the Northern Province USD 0.8 98.3 0.8 

 International Development 
Association 

2013/07/18 AusAid+IDA Grant Transforming the School Education System as the Foundation of Knowledge 
Hub  

USD 11.1 1,461.4 11.1 

 UNDP 2013/02/27 Institutional Strengthening Phase IX USD 0.1 17.1 0.1 

   2013/07/25 UN-REDD National Programme -Sri Lanka USD 4.0 526.1 4.0 

   2013/07/10 Promoting Sustainable Biomass Energy Production USD 2.0 260.7 2.0 

   2013/07/25 Support to Human Rights Commission Phase 2 USD 0.5 69.8 0.5 

   2013/07/17 Strategic Positioning of the Dep. of Project Management  & Monitoring USD 0.2 29.5 0.2 

   2013/08/13 Law, Access to Justice & Social Integration in Sri Lanka USD 11.0 1,443.0 11.0 

   2013/09/20 Governance for Local Economic Development (G-LED) USD 29.0 3,837.2 29.0 

   2013/10/04 National Bio - diversity Strategic Action Plan USD 0.3 35.6 0.3 

 UNFPA 2013/06/07 Strengthened National Capacity to Deliver Quality Reproductive Health Service USD 5.9 747.4 5.9 

 UNHCR 2013/09/05 Assistance to return & re-integration of IDPs Sri Lanka. LKR 5.2 5.2 0.0 

 UNICEF 2013/02/27 UNICEF Country Programme 2013-2017 USD 50.2 6,401.0 50.2 

 UNIDO 2013/01/15 Enhancing the Capacities of the Cinnamon Value Chain in Sri  Lanka. USD 1.5 192.9 1.5 

 World Food Programme 2013/12/23 Climate Change Impacts on Living in the Mahaweli River Basin USD 8.0 1,044.6 8.0 

   Total 26,619.2 205.7 

 


