
The Outline of Agreements Signed in May 2003

1. Export Credit Facility of Euro 17.3 mn for financing the Sirimavo Bandaranaike Specialized Children’s Hospital at Peradeniya
	
	

	Objective:

	
	· Provide capacity of 200 beds and up to-date medical facilities for children in the central and adjoining provinces.


	Scope of work

	
	· Supply and installation of medical and electro mechanical equipment for the children’s hospital being constructed with Government funding.



	
	

	Partners of Export Credit

· Buyer   :    Ministry of Health

· Exporters   :   Philips Medizinische System, Gesellschaft m.b.H-Vienna, VA TECH ELIN EBG G mbH, Linz and ODELGA Handelsgesellschaft m.b.H - Vienna

· Facility Agent  :    Bank Austria Creditanstalt AG

· Lenders   :   Bank Austria Creditanstalt AG, Bank fur Arbeit und Wirtschaft Aktiengesellschaft.

· Export Credit Guarantee Agency  :   OeKB, Austria

Credit facility
· Consists of three tranches of amounts Euro 5,635,392, Euro 5,858,379 and Euro 5,854,468.
· The lenders will finance the 100% of the total contract.

Conditions
· The agreement shall be governed by the law of the Republic of the Austria.

· Payment of each tranches comprising 30% advance and 70% final payment.

· Arbitration will be held at International Chamber of Commerce.
· Guarantee for funding agreement will be issued OeKB on behalf of Austria.
Implementing Agency
Ministry of  Health, Nutrition & Welfare

	
	

	

	Project Completion on  
5th July 2004



2. Germany (KFW) loan of Euro 2,556,459 mn for NDB VI - Small and Micro Enterprises
	
	

	Objective:

	
	· To ensure the financing of foreign exchange component of investments of Sri Lankan enterprises and thereby to strengthen the economic viability and create more employment opportunities.



	Scope of the Credit

	
	· Supplement long term refinancing requirements for modernizing industry and commerce.
· Refinancing investments of small and micro industries.



	
	

	Implementing Agency
Ministry of Policy Development & Implementation

	
	                                            National Development Bank

	

	Closing date 

30th December 2005


3. Germany TA grant of Euro 5 mn for Improvement of Infrastructure and Service Delivery in Underserved Settlements of Colombo
	
	

	Objective:

	
	· Ensure the facilitation of access to improved basic municipal services for the residents of underserved settlements in Colombo.



	Scope of the Technical Assistance

	
	· Appoint one long-term expert as contract person with experience in municipal and urban development for up to 36 expert/months.

· Provide one long-term expert in development planning for up to 36 expert/months.

· Engage short-term expert for a total up to 10 expert/months.



	
	

	Implementing Agency
Ministry of Home Affairs, Provincial Council & Local  

                                                Government

	
	                                            

	

	Closing date 

31st  December 2007
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