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Vision 
 
To be well equipped with knowledge and expertise required to mobilize 
and manage external finances for accelerated economic growth of Sri 
Lanka as the country elevates to higher-middle income status. 
 
 
 
 
 

 
 
 

Mission 
 
Mobilize external financing at least possible cost with minimum  
conditionality in support of the economic and social development 
programme of Sri Lanka while maintaining long term debt sustainability               
of the country. 
 
 
  



 
 
 

Objectives 
 

 Mobilize external resources with minimum cost and low risk to finance development needs in 
priority sectors  

 

 Facilitate the effective and efficient utilization of external resources 
 

 Contribute to maintain long-term external debt sustainability of the country 
 

 Contribute to the human resource development in the public sector by effective utilization of 
foreign training opportunities 

 

 Continue to strengthen the capacity of the Department to fulfil the responsibilities in an 
effective and efficient manner 

 

 

Our Values 
 Complying with and abide by all laws and regulations, adhering to the highest standards of 

governance, transparency, disclosure and ethical conduct 

 

 Maintaining the highest standards of personal integrity, putting the departments interest ahead 

of individuals 

 

 Create an environment of mutual respect and trust where the staff can demonstrate its 

performance and achieve the full potential 

 

 Promote long-term ethical relationships with the stakeholders through true and fair dealings 

 

 Empower the staff at all levels, minimize interferences, and require them to be accountable 
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Overview 
The Department of External Resources mobilises and manages external financing for accelerated economic growth while 

maintaining long term debt sustainability of the country. External development assistance, received in the form of loans and 

grants from bilateral and multilateral development partners plays an important role in meeting country’s development financing 

needs as substantial level of public investment is essential to ensure robust and sustainable economic growth and the 

external financing provides resources to bridge domestic savings-investment gap. 

Over the past several decades, the country has enjoyed concessional financing from multilateral financial agencies such as 

the International Development Association (IDA) of the World Bank, the Asian Development Bank (ADB), International Fund for 

Agricultural Development (IFAD), United Nations Development Programme (UNDP), OPEC Fund for International 

Development (OFID), European Investment Bank (EIB) and bilateral development partners such as Japan, South Korea, 

France, Austria, Germany, Denmark, the USA, Australia, Kuwait, Saudi Arabia, the Netherlands, Sweden, China and India. 

These concessional financing has been extended in the form of outright grants, credits with longer maturities and low or no 

interest and mixed credits (loan and grant combined). The concessional financing received from these development partners 

has been channelled to projects in the areas of poverty reduction, livelihood support, social welfare, education, health, 

economic infrastructure development projects such as power and energy, water supply, roads, bridges, ports, ground 

transport, aviation and other sectors such as agriculture, irrigation and environment protection. 

The composition and the form of external development financing has substantially changed over the last few years with the 

gradual increase of per capita income of the county. With the reduction of concessional financing, steps have been taken to 

broaden the options for foreign financing for public investment with a proper mix of less or non concessional financing with 

the available concessional financing. Under this new development strategy, China and India have emerged as two lead 

development partners while the ADB, IDA and Japan are maintaining their support as in the past. With higher per capita 

income level, the concessional financing assistance from Western bilateral partners in general has diminished while financing 

in the form of export credits have taken a prominence. Similarly, the ADB’s share of concessional financing is gradually 

declining while non concessional financing portion is increasing. 
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Local and Foreign Training Opportunities Provided to Staff Officers 

Programme Number of Staff  

Modern Diplomacy for Small States - Malta 1 

Seminar on ODA Official from South Asian Countries - China 2 

Debt Management Performance Assessment (DeMPA) Training - China 1 

4
th

 Asian Regional Public Debt Management Forum - Georgia 1 

Seminar on Economic Restructuring and Adjustment for Asian Countries - 
China 

2 
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Programme Number of Staff 

Journey to and from the Middle Income Status – The Challenges for Public 
Sector Managers - China 

1 

Seminar on Infrastructure Planning & Construction for Asian Countries - China 2 

Seminar on Introducing Foreign Expertise & Developing Socio-Economy for 
Asian & European Countries - China 

1 

 

 
Local Training Opportunities Provided to Supportive Staff 

Subject of Training Number of Staff 

Transport Management  1 

Basic Procurement Procedure 1 

Office Management & Attitudes Development 2 

Salary Conversion 1 

Computation & Payment of Civil Pensions 3 

Certificate Course in English Language 1 

Disciplinary Procedures 1 

Basic Tamil Language 2 

Financial Regulation No 104 Inquires 1 
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Foreign Financing  

Donor-wise Commitments during 2014 

 

 

China
52%

Japan
11%

Kuwait
1%

Belgium
0%

Korea
2%

France
2%

Netherlands
3%

Germany
4%

ADB
12%

World Bank
13%
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Sector-wise Commitments during 2014 

 

 

Foreign Financing Disbursements in Development Projects in 2014 by Development Partner (million) 

Development Partner/                          

Lending Agency 

Loan Grant Total Amount 

Rs. USD Rs. USD Rs. USD 

Bilateral 110,387.19 845.80 7,355.84 56.41 117,743.03 902.21 

China 40,315.24 308.92     40,315.24 308.92 

Japan 31,308.09 239.89 2,179.01 16.68 33,487.10 256.57 

India 15,076.92 115.50 3,564.71 27.35 18,641.63 142.85 

United Kingdom 7,268.92 55.69     7,268.92 55.69 

Netherlands 5,168.49 39.57     5,168.49 39.57 

South Korea 2,644.74 20.27     2,644.74 20.27 

Hungary 659.18 5.05     659.18 5.05 

Sweden 467.22 3.58 

  

467.22 3.58 

Roads and 
Bridges

64%

Power & Energy
3%

Disaster 
Management

5%

Labour & Voc. 
Training

5%

Housing & 
Urban 
dev.
3%

Media
3%

Watersupply 
& Sanitation

6%
Other
11%
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Development Partner/                            

Lending Agency 

Loan Grant Total Amount 

Rs. USD Rs. USD Rs. USD 

Spain 1,003.72 7.69     1,003.72 7.69 

France 1,374.92 10.54     1,374.92 10.54 

Austria 894.08 6.85     894.08 6.85 

Belgium 453.29 3.48     453.29 3.48 

Denmark 285.53 2.19     285.53 2.19 

Germany 194.66 1.49 148.01 1.14 342.67 2.63 

Kuwait 193.76 1.48     193.76 1.48 

Saudi Fund 1,415.21 10.84     1,415.21 10.84 

United States of America 1,463.31 11.23 1,331.48 10.22 2,794.79 21.45 

Australia 199.91 1.54     199.91 1.54 

Pakistan     132.63 1.02 132.63 1.02 

Multilateral 61,155.52 468.73 3,177.56 24.35 64,333.08 493.08 

Asian Development  Bank 32,225.24 247.07 934.64 7.16 33,159.88 254.23 

World Bank -  International            

Development   Association (IDA) 21,084.19 161.5 2,011.39 15.42 23,095.58 176.92 

World Bank -  International   Bank  

for   Reconstruction and  

Development (IBRD) 2,434.92 18.67     2,434.92 18.67 

International  Fund   for  

Agricultural Development (IFAD) 683.58 5.24 65.16 0.50 748.74 5.74 

OPEC Fund for International 

Development (OFID) 1,973.90 15.14     1,973.90 15.14 

European Investment Bank 2,753.69 21.11     2,753.69 21.11 

United Nations Development 

Programme (UNDP)     18.40 0.14 18.40 0.14 

United Nations High 

Commissioner for Refugees 

(UNHCR)     2.60 0.02 2.60 0.02 

United Nations Population Fund 

(UNFPA)     17.04 0.13 17.04 0.13 

Food and Agriculture Organization 

(FAO)     128.33 0.98 128.33 0.98 

Total 171,542.71 1,314.53 10,533.40 80.76 182,076.11 1,395.29 

Note: 1. The conversion rates used for the report were the exchange rates prevailed for different currencies at the date where the       

disbursement  was made 

 2.  Disbursements of loans obtained by State Owned Enterprises were not included  
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Sectoral Distribution of the Foreign Financing Disbursements during 2014 

 

 

 

 

 

 

                                                           
1
 Contain outstanding debt of loans obtained to finance development projects/programmes and outstanding debt of international sovereign 

bonds.  Outstanding external debt of SOEs and foreign investments on Treasury Bills/Bonds are not included. 
 

Ground Transport / 
Roads and Bridges

50%
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9%
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9%

Housing & Urban 
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3%
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Vocational Training

7%

Rehabilitation
4%

Health & 
Social Welfare

6%

Irrigation & Related 
Activities

1%
Other
11%
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Composition of the Existing Government’s External Debt Stock

 

External Debt Service Payments from 2007 to 2014 and Forecasts up to 2018 (USD million) 

 

                                                           
2
 Capital and interest payments with regard to the Treasury Bills/Bonds made to foreign parties were not included  

Bilateral
42%

Multilateral
33%

Sovereign 
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25%
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Performance by 

Divisions 
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Asian Development Bank & China 

Division 
 

Asian Development Bank  
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Sectoral Distribution of Disbursement 2014 

 

 

 

 
Sectoral Distribution of ADB Loans (USD million)
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Project 
Amount 

USD million 

Loans 

 Road Project Preparatory Facility TA 15.0 

 Northern Road Connectivity Project 154.0 

 National Highway Sector Development Project - 1
st

 Additional Financing 85.0 

 Northern Road Connectivity Project - Additional Financing  98.0 

 Southern Road Connectivity Project 75.0 

 Secondary Towns & Rural Community based Water Supply & Sanitation  Project - 

Additional Financing 

17.6 

 Greater Colombo Wastewater Management  Project 88.0 

 Dry Zone Urban Water and Sanitation  Project 60.0  

 Jaffna - Killinochchi Water Supply & Sanitation  Project 90.0 

 Dry Zone Urban Water and Sanitation Project - Additional Financing  40.0 

 Greater Colombo Water & Wastewater Management Improvement Investment 

Programme - Project 1 

84.0 

 Greater Colombo Water & Wastewater Management Improvement Investment 

Programme - Project 2 

88.0 

 Clean Energy and Access Improvement  Project 160.0 

 Sustainable Power Sector Support Project 120.0 

 Clean Energy and Network Efficiency Improvement Project 130.0                   

 Fiscal Management Efficiency  Project 30.8 

 Local Government Enhancement Sector  Project 55.0 

 Skills Sector Enhancement Programme 100.0 

 Education Sector Development Programme 200.0 

Grants  

Dry Zone Urban Water and Sanitation Project 25.0 

Improving Community Based Rural Water Supply and Sanitation in Post-Conflict 
Areas of Jaffna and Killinochchi 

2.0 

Education for Knowledge Society Project 15.0 

Clean Energy and Access Improvement Project 4.2 

Clean Energy and Network Efficiency Improvement Project 1.5 

 Total 1,738.1 
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 Loans Approved and Made Effective During 2014 

 

Project  
Amount  

USD million 

Greater Colombo Water & Wastewater Management Improvement Investment 
Programme – Tranche  3 

128 

Mahaweli Water Security Programme 150 

Integrated Road Investment Programme -Tranche 2 107 

Transport Project Preparatory Facility 

 

15 

 

 

Loan 
Amount  

USD million 

Approved   

 Green Power Development and Energy Efficiency Improvement Investment Programme – 
Tranche 1  

150 

 Skills Sector Enhancement Programme - Results Based Lending 100 

 Integrated Road Investment Programme -Tranche 1 100 

 Integrated Road Investment Programme -Tranche 2 107 

 Total 457 

Made Effective   

 Skills Sector Enhancement Programme - Results Based Lending 100 

 Southern Road Connectivity Project 75 

 Greater Colombo Water and Wastewater Management Improvement Investment Programme – 
Tranche 2 

88 

 Total 263 
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Project  Outcome 

Education for Knowledge Society 
Project 

Improved quality, relevance, effectiveness and equity of 
access to secondary and tertiary education, in particular in 
rural and disadvantaged locations 

Eastern and North Central 
Provincial Road Project 

(i) Improved road network in Eastern and North Central 
Provinces 

(ii) Improved institutional capacity at provincial level 

Secondary Towns and Rural 
Community Based Water Supply 
and Sanitation Project – Additional 
Financing 

Provide pipe-borne safe drinking water to 946,000 people 
and safe sanitation to 171,500 people in the project areas 

Conflict Affected Region Emergency 
Project 

Restored and improved livelihood, economic infrastructure, 
and administrative and legal services in conflict affected 
areas 
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China  

Commitments and Disbursements 2010 to 2014 (USD million) 

 

 

 

 

 

                                                           
3
  

0

500

1,000

1,500

2,000

2,500

3,000

2010 2011 2012 2013 2014

Disbursements

Commitments



Performance Report 2014 
 

  

Department of External Resources 

18 

 
 

 

Sector Distribution of Undisbursed Balances

 

 

 

 

 

 

 

 

Roads & Bridges, 
77%

Ports & Shipping, 
9%

Railway, 5.5%
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Japan, Korea, Thailand, Vietnam, 

Malaysia & Singapore Division 
 

Japan  

 

 

 

Japanese 
Commitments 
made through 
44th    Yen Loan 

Package

Second  New Kelani Bridge Construction 
Project

Construction of new elevated bridge parallel                         
to the excisting new kelaniya bridge

Amount USD 342 million

Digitalization of Terrestrial Television 
Broadcasting Project 

Introduction of digital technology in place                   
of analog technology for television                         

broadcasting in Sri Lanka

Amount USD  134.5 million
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Sectoral Distribution of Total Commitments in 2014 (USD million) 

 

 

 

 

Japanese Commitment made through 44
th

 Yen Loan Package 

Project  
Loan/ 
Grant 

Amount 
USD million 

Description 

New Bridge Construction Project 
over the Kelani River 

 

Loan 342.0 Construction of a new bridge across the Kelani river, 
linking Colombo city and Colombo Katunayake Highway 
to mitigate and disperse the increased traffic congestion 
in the city areas. This will also expect to improve the 
accessibility to Colombo Port and Expressway Network. 
 

Digitalization of Terrestrial 
Television Broadcasting Project - 
“Ru-Sankya” 

 

 

Loan 134.5 This project is concerned to offer enhanced services such 
as better picture and sound quality and a wider choice of 
channels and programs for users while contributing to 
reduce the operating cost and the transmission cost of 
television broadcasters as well as to upgrade the Sri 
Lanka Rupavahini Corporation.  

 

343

132

7

2
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Total Disbursements made in 2014 

 

Projects Completed in 2014 

Project 
Amount 

USD million 

Emergency Natural Disaster Rehabilitation Project 91.0 
 

Upper Kothmale Hydropower Project 
 

40.0 
 

Energy Diversification Enhancement Project 
 

7.0 

 

 
Key Projects being Implemented in 2014 

Power & 
Energy

15%

Water
14%

Roads & 
Bridges

63%

Health
3%

Other
5%

Project 
Amount                    

USD million 

Loans 

Greater Colombo Urban Transport Development Project (Phase I, 2 & 2-I)  743.5  

Kandy City Wastewater Management Project  152.4  

Provincial/Rural Road Development Project (Central, Sabaragamuwa & 
Eastern Provinces)  

142.0  

The Galle Port Development Project  124.0  

Upper Kotmale Hydro Power Project II 300.0  
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Project 
Amount                    

USD million 

Vavuniya-Kilinochchi Transmission Line Project (I & II)  29.5  

Water Sector Development Project (I & II)  190.8  

Poverty Alleviation Micro-finance Project (PAMP II)  23.9  

Energy Diversification Enhancement Project (Engineering Services)  7.6  

Eastern Province Water Supply Development Project  53.0  

Habarana–Veyangoda Transmission Line Project  115.3  

Improvement of Basic Social Services Targeting Emerging Regions  47.4  

Small & Micro Industries Leader & Entrepreneur Promotion Project III  93.0  

Environmentally Friendly Solution Fund II  50.6  

Greater Colombo Transmission and Distribution Loss Reduction Project 154.8 

Major Bridges Construction Project of the National Road Network 120.2  

Landslide Disaster Protection Project of the National Road Network 74.0 

Anuradhapura North Water Supply Project (Phase I) 50.2 

New Bridge Construction Project over the Kelani  River 342.0 

Digitalization of Terrestrial Television Broadcasting Project 134.5 

Grants  

Rehabilitation of Kilinochchi Water Supply Scheme  8.3  

Non-Project Grant Aid for Provision of Medical Equipment  11.0 

Project for Construction of Dredger 10.4 

Provision of Industrial Products  3.7 

Non-Project Grant Aid for Provision of Japanese SME’s Product 2.1 

Development of Intelligent Transport Information System for Expressways 
in Sri Lanka 

9.9 
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Korea 

 

Current Terms and Conditions of Korean Loan Assistance 

Terms & Conditions Normal Conditions 
Korean Consultant is 

hired 
Bio-energy Sector 

Interest Rate            0.20% 0.15% Free of Interest 

Repayment 30 years 40 years 

Grace Period 10 years 10 -15 years 

Loan Amount Up to 100% of total project cost 

Currency Korean won 

Feasibility Study Support by grant basis for potential projects 

 

Committed Projects in 2014 for EDCF Financing 

Project  
Loan Amount 
USD million 

Objective 

Deduru Oya Water Supply 
Project 

58.1 
To Provide safe drinking water to residents in Mahawa, 
Polpithigama divisions in Kurunegala district by developing piped 
water supply system 

Ruwanwella Water Supply 
Project 

20.5 
To Provide safe drinking water to residents in Ruwanwella 
division, Kegalle district by developing piped water supply system 
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Funding Secured Grant Projects for 2014-2015 

Project 
Amount 

USD million 

Establishment of Teacher Training Centre for Technological Subjects 13.0 

Waste Management Project Kotikawatta - Mulleriyawa 5.2 

Establishment of Digital Multimedia Crime Investigation Centre 3.2 

 

Korean Loan & Grant Assistance 2005-2014 (USD million) 
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Sectoral Distribution of Loan Disbursements in 2014 
 

 

Environment
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World Bank & IMF Division 
 

 

World Bank Active Loan Portfolio in 2014 

Programme/Project 
Amount                  

USD million 

Skills Development 99.7 

Dam Safety and Water Resources Planning  148.8 

Strategic Cities Development Project 144.4 

Catastrophe Deferred Drawdown Option  102.0 

Improving Climate Resilience  110.9 

Support to Mainstream Disaster Risk Management 0.4 

Education Sector Development Framework and Programme 128.3 

North East Local Service Improvement Project 70.8 

Health Sector Development Programme 196.0 

Diri Sawiya 0.9 

Metro Colombo Urban Development  Project 213.9 

Warehouse Receipts Financing Project 6.5 

GPOBA - Sri Lanka Access to Sanitation Project 5.1 

Strengthening Institute of Chartered Accountant Accountants 0.5 

Local Level Nutrition Interventions for  Northern Province 2.7 

Road Sector Assistance Project 298.1 

http://www.worldbank.lk/external/projects/main?pagePK=64283627&piPK=73230&theSitePK=233047&menuPK=287065&Projectid=P093132
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Programme/Project Amount                  
USD million 

SMEs Development Facility 57.4 

Provincial Roads Project 105.0 

Higher Education for Twenty-first Century  40.0 

Second Community Development & Livelihood Improvement Project 75.0 

Reawakening  Project 124.7 

Total 1,931.1 

 

 

Financing/Grant Agreements Signed with the World Bank in 2014 

Project 
Loan/Grant 

Amount 
USD million 

Objective 

Sri Lanka Education Sector 

Development Framework and 

Programme-Enhancements 

16.3 

Grant 

To support and strengthen the activities of the 

ongoing “Transforming the School Education 

System as the Foundation of a Knowledge Hub 

Project” committed with USD 100 million in 

2012. 

Strategic Cities Development 

Programme 

144.4 

Loan 

To improve Kandy and Galle city regions. 

Priority improvements in Kandy city are to 

relieve traffic congestion and upgrade 

municipal services to enhance livability and to 

sustain the world heritage city, and in Galle 

that of are to reduce flooding, and upgrade 

public urban spaces. 

Additional Financing for Dam 

Safety and Water Resources 

Planning Project (DSWRP) 

81.5 

Loan 

To assists further the already commenced Dam 

Safety and Water Resources Planning Project 

as it extended its coverage to Northern and 

Eastern Provinces that were not included 

under the original project. 

http://www.worldbank.lk/external/projects/main?pagePK=64283627&piPK=73230&theSitePK=233047&menuPK=287065&Projectid=P087145
http://www.worldbank.lk/external/projects/main?pagePK=64283627&piPK=73230&theSitePK=233047&menuPK=287065&Projectid=P086747
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Project 
Loan/Grant 

Amount 
USD million 

Objective 

Improving Climate Resilience 

Programme 

110.9 

Loan 

To strengthen the fiscal and physical resilience 

over potential natural catastrophe, Sri Lanka 

adopted the Comprehensive Climate Financing 

Framework with the World Bank;  

 

(i). Fiscal Resilience through Catastrophe 

Deferred Drawdown Option of USD 102 million 

which is a line of credit that can be drawn on 

partially or in full if the Country declares a 

state of emergency after a natural Catastrophe 

 

(ii). Physical Resilience through Climate 

Resilience Improvement Project  of USD 110 

million is aimed to address the urgent 

rehabilitation of hydrological infrastructures to 

increase the resilience to climate risks while 

investing on long-term capital investments  

Catastrophe Deferred 

Drawdown Options (CATDDO) 

Programme 

102.0 

Loan 

Skills Development Programme 99.7 

Loan 

To provide an overarching strategic framework 

for building an efficient skills development 

system by 2020 that can meet local and 

foreign labor market demand. The primarily 

aim of this loan is to give a technical and 

vocational education and training for 823,000 

youths 

Additional Grant Financing for 

North East Local Service 

Improvement Project 

20.3 

Grant 

To fill the financing gap in improving service 

delivery at selected local governments under 

the North East Local Service Improvement 

Project which has extended its coverage to 

Uva, North Central and North Western 

Provinces. 
Disaster Reduction & Recovery 
Support to Mainstreaming 
Disaster Risk Management 
Project 

0.4 
Grant 

To build the technical capacities of disaster 

management agencies while carrying out risk 

assessments for 10 urban councils in Eastern 

Province and carrying out landslide risk 

management for the central highland region. 
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Sectoral Distribution of Disbursement in 2014

 

 

Coming up Projects in 2015 

Project 
Amount 

USD million 
Source 

Water and Sanitation Project   100 IDA 

Early Childhood Development Project  50 IDA 

Transport Connectivity Project  125 IBRD/IDA 

Additional Financing to North East Local 
Services Improvement Project 

20 IDA 

Multi Sector 
(Regional 

Dev.), 22%

Road & 
Transport, 

27%
Irrigation, 

13%

Education , 
12%

Urban 
Dev., 9%

SME & Trade, 
2% Health, 14%

Water, 0% Other, 1%
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Middle East & South Asia Division 
 

Middle East 

 

 

   

 

Saudi Fund for Development 
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OPEC Fund for International Development 

 

 

 

 

 

Kuwait Fund for Arab Economic Development 

 

  



Performance Report 2014 
 

  

Department of External Resources 

34 

 
 

Towards Regional Integration though Efficient Transportation 

Understanding efficient transportations system as a main prerequisite for inclusive economic growth as well as for 

trade, regional integration and employment generation, the government has identified the necessity of development of 

national road network in the country including narrow bridges on the national road network. In order to contribute the 

government development afford,  Kuwait Fund for Arab Economic Development  has contributed to widening and 

improvement of the narrow bridges in the national road network which are very old and have reached their maximum 

services period by providing USD 16 million. The funds has been channeled to rehabilitate 65 bridges and up to now 

construction work of 37 bridges have been completed.  In 2014, USD 37 million has been provided to rehabilitation of 

25 bridges project by KFAED and the project is to be implemented under three packages including 9 bridges in 

Sabaragamuwa Province, 5 bridges in Western and North Western Provinces, 2 bridges in Southern and Northern 

Provinces and one bridge in Eastern and Central Provinces. 

 

 

Rehabilitation of A 5 Road Corridor from Badulla to Chenkaladi   

 

 

 

 

 

  

Peradeniya–Badulla–Chenkaladi Road is identified as one of 

the major highways link from Eastern Province to Central 

Province through Uva Provinces which are attractive for 

tourists. Peradeniya to Badulla section of this road corridor 

has already developed and remaining 151.1 km from Badulla 

to Chenkaladi is to be financed by development partner of 

the Middle East Region. The total cost of the project is USD 

140 million and the OFID fund for International Development 

has agreed to provide USD 60 million and remaining is to be 

financed by SFD and GOSL 
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Grant Assistance from Middle East Region  

Grant Assistance from Middle East Region in 2014 

is significant and the fund has been channeled to 

contraction of Housing Schemes for protracted 

IDPS in Mannar, Mulathive & Vauniya Districts.  

 

 

 

 

 

Government of Baharain 

USD 1.1 million

Government of 
Khazakaztan 

USD 0.2 million

Government of Oman 

USD  1.0 million

Projects under Negotiations  

 

 

 

 

 

 

 

 

 

 

 

 

All five projects under SFD project pipeline are 

subjected to the approval of SFD. 

 

1

•Widening and Improvement of Badulla -
Chenkaladi Road 

•Loan amount USD 60 million

•Co-financed with OFID and GOSL

2

•Intergrated Rural Development through 
Improvement of Export Agriculture and Dairy 
Sector in Kurunegala and Gampaha Districts 

•Loan amount USD 25 million

3

•University Township Project (Wayamba 
University)

•Loan amount USD 30 million

4

•Mahaweli Left Bank Lower Basin 
Development  Project (Kantale and Kinnia)

•Loan amount USD 60 million

5

•Towns East of Polonnaruwa Water Supply 
Project.

•Loan amount USD 420 million

 
                          

 

 

 

 

 

 

 

 

 

 

 

Sectoral Disbursement (USD million) 

 

 

 

 

 

 

 

 

 

Education and 
Training, 2.61%

Tsunami 
Rehabilitation, 

1.75%
Irrigation, 

10.22%

Roads and 
Bridges, 
78.91%

Health and 
Social Welfare, 

6.49%
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Disbursements (USD million) 
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Other, 14.2%

Railway, 61.3%
Health & 

Education, 1.2%

Livlihood, 18.2%

Ports, 1.3%

Water supply, 
3.8%

South Asia 

India 

 

 

Commitments by Sector 2008-2014 
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Disbursements (USD million) 

  



Performance Report 2014 
 

  

Department of External Resources 

39 

 
 

The area benefitted 
by Greater 
Dambulla Water 
Supply project 

Providing facilities for 

faculties of Agriculture and 

Engineering, University of 

Jaffna 

Construction of 200 
bed ward complex at 
District Hospital, 
Vavuniya 

Construction of 150 
bedded Base 
Hospital, Dickoya, 
Hatton 

Construction of State 

of Art Auditorium –

University of Ruhuna 

Kawanthissapura 

Industrial Zone, 

Hambanthota 

Upgradation of 

Southern Railway Line   

Renovation of 
Northern railway Line  
- Omanthei- 

Kankasanthurei 
- Madawachchiya- 

Talaimannar 
 

41,000 housing units 
in Northern Province 
 

5,000 housing 
units in Eastern 
Province 

4,000 
housing 
units in Uva 
and Central 
Provinces 
 

Atchchuveli Industrial 
Estate 
 

Renovation of 
Doraiyappa Stadium 
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Pakistan  

 

 

 

  

Project 
Amount                

USD  

Housing Programme for the IDPs in Mannar and Vavuniya Districts 1,000,000 

Construct Additional Two Storeys in the School Building at V/Al-Aksha Maha 
Vidyalayam, Vavuniya 

      30,000 

Strengthening of Health Care Services at Zia Hospital, Akurana, Kandy       17,000 

Assistance for K/Bathiudeen Muhammed Girls College, Kandy         6,500 
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Russia, Australia & West Division 

 

 

Foreign Financing Commitments & Disbursements from Advanced Economies 2005 to 2014 (USD million) 
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Commitments

Disbursments

 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 Total 

Commitments  

Disbursements  

513.0 

 193.0 

 398.5  337.0 439.0 138.0 547.2 124.0 234.0 487.5 370.0 3476 

 283.0 264.0 313.0 295.0  361.0  202.0  223.0 312.4 246.3 2573 
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Development Partner               Project 
Amount              

USD million 

Deutche Bank AG  Construction of 537 Rural Bridges Project 150.0 

AFD, France Ambatale Water Supply System Improvement 
and Energy Saving Project 

70.0 

KBC Bank of Belgium  Monaragala-Buttala Water Supply Project 13.6 

Rabobank of the Netherlands 
with a EFIC Guarantee 

 Importation of 2500 Diary Animals Project 20.7 

Government of Germany  SME Sector Development  Project 2.1 

Government of Germany  Facilitating Initiatives for Social Cohesion and 
Transformation ( FLICT) 

2.6 

Rabo Bank of the Netherland  Construction of 463 Rural  Bridges Project 110.6 

 Total 369.76 

 

 
 

Development Partner               Project 
Amount  

USD million 

Export Finance Insurance Corporation (EFIC) 
of Australia and Rabobank of Netherlands 

Importation of 20,000 Cattles 73.0 

Export Finance Insurance Corporation (EFIC) 
of Australia and ANZ Bank of Australia 

Ampara Water Supply Project – Phase III 
(Additional Financing) 

7.5 

Credit Agricole Corporate and Investment, 
Natixix, BNP Paribas Banks of France and 
Unicredit bank of Austria 
 

Greater Matale Water Supply Scheme 
 

130.7 

Government of Spain and BBVA Bank of 
Spain 
 

Construction of Flyovers at Rajagiriya, 
Polgahawela and Ganemulla 

49.0 

Agence Franciase de Development  (AFD) Construction of 4 Substations 32.0 

Agence Franciase de Development  (AFD) Green Power Development and Energy 
Efficiency Improvement Investment 
Programme 

23.0 
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Development Partner                  Project 
Amount  

USD million 

Government of Spain Anamaduwa Water Supply Project 32.0 

Hongkong and Shanghai Banking 
Corporation Limited (HSBC) and HSBC 
Colombo Branch 
 

Construction of  New Complex to the  
Ocean University at Kalamatiya in 
Hambantota 

82.4 

Hongkong and Shanghai Banking 
Corporation Limited (HSBC) and HSBC 
Colombo Branch 

Relocation of New Milk Factory at 
Badalgama 

78.4 

Rabo Bank of the Netherlands Purchasing 4000m
3
 Trailing Suction Hopper 

Dredger 
39.6 

Rabo Bank of the Netherlands Development of District Hospital Beliattha 
as a Specialized Maternal and Children 
Hospital 

30.4 

 Total 497.5 
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United Nation Agencies & Technical 

Assistance Division 
 

United Nation Agencies 

 

Agency Project Amount               
USD million 

UNDP 

Comprehensive Disaster Management Programme 2014-2018 0.78 

Strengthening the Resilience of Post Conflict Recovery and Development to Climate 
Change Risks in Sri Lanka 

3.12 

FAO 

Technical Assistance for the Introduction of Quinoa toward Improved Food Security  0.12 

Reduction of Post-harvest Losses in Horticultural Chains in SARRC Countries 0.49 

Promotion of Appropriate Feeding Techniques to Dairying Cattle 0.27 

Improving Seabass Aquaculture in Sri Lanka 0.34 

WFP Protracted Relief and Recovery Operation (PRRO) 23.48 

 



Performance Report 2014 
 

  

Department of External Resources 

46 

 
 

  

Disbursements Percentage in 2014 

 

 

 

Agency Project Amount               
USD million 

Grant 

FAO Integrated Irrigation and Agricultural Livelihood Development in 
Killinochchi and Mullaitivu 

5.10 

UNDP Institutional Strengthening for Phase-out of Ozone Depleting Substance             
( Phase – IX) 

0.13 
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Technical Assistance 

 
Number of Foreign Training Opportunities awarded by Development Partners in year 2014 

Donor Short Term Long Term 

Asian Development Bank (ADB)  64   

Colombo Plan  11 1 

Commonwealth Fund for Technical Cooperation (CFTC) 29   

Government of Australia    35 

Government of China  453   

Government of Malaysia  9   

Government of Singapore  35 1 

Government of Thailand  26 8 

Government of the Republic of Korea  199 9 

India 64   

Japan 101 17 

SAARC Secretariat  16   

Government of Egypt 4   

UNDP 3   

World Bank 1   

Total  1,015 71 

 



Performance Report 2014 
 

  

Department of External Resources 

48 
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Capital Market Division 
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Domestic Borrowings by SOEs for Infrastructure Development 

Name of SOE Bank Commitments as at 
31.12.2014 (Rs. Bn) 

Total Disbursements as 
at 31.12.2014 (Rs. Bn) 

Road Development Authority 
(RDA) - Priority Road 
Development Projects 

Bank of Ceylon 36.7 23.6 

Peoples’ Bank 14.6 13.6 

National Savings Bank 51.4 21.3 

Hatton National Bank 32.2 12.0 

Commercial Bank of Sri Lanka 7.2 4.5 

DFCC 1.3 0.9 

National Development Bank 8.3 4.2 

RDA - Colombo Katunayake 
Expressway Project Peoples’ Bank USD 44.7 Mn USD 21.3 Mn 

RDA - Outer Circular Highway 
Project Bank of Ceylon 1.8 0.2 

Sri Lanka Land Reclamation 
and Development Corporation National Savings Bank 14.2 1.6 

National Water Supply & 
Drainage Board 

National Savings Bank,                
Bank of Ceylon,                     
Peoples’ Bank,                         
Hatton National Bank, 
National Development Bank,                                 
Commercial Bank 

18.0 1.5 

National School of Business 
Management Bank of Ceylon 8.6 2.9 

Kotalawala Defence University National Savings Bank USD 201.6 Mn 
Rs. 3.16 Bn +                 

USD 76.59 Mn 

Ceylon Shipping Corporation 
Ltd 

Peoples’ Bank USD 70.0 Mn USD 35.0 Mn 

Ministry of Higher Education  
Commercial Bank,                   
Hatton National Bank 

10.3 2.0 
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Details of Sri Lankan Corporates’ International Bond Issuances 

Name 
Date of 
Issuance 

Ratings* 
Amount 
(USD 
Mn) 

Coupon 
Rate  
(%) 

Tenure 
(Years) 

Maturity 
Date 

Price  
as at 
31.12..2014 

Yield as at 
31.12.2014 
(%) 

BoC’17 03/05/2012 --/--/BB- 500 6.875 05 03/05/17 103.4 5.306 

BoC’18 16/04/2013 --/--/BB- 500 5.325 05 16/04/18   99.4 5.533 

NSB’18 18/09/2013 --/B+/BB- 750 8.875 05 18/09/18 111.0 5.539 

DFCC’18 31/10/2013 --/B/B+ 100 9.625 05 31/10/18 106.4 7.661 

Airlines  23/06/2014 --/B+/BB- 175 5.300 05 23/06/19   98.7 5.620 

NSB’19  10/09/2014 --/B+/BB- 250 5.150 05 10/09/19   98.0 5.641 

Source: Barclays Bank 
            *Moody’s/S&P/Fitch 

Details of Sri Lanka Sovereign Bond Issuances 

Name 
Date of 
Issuance 

Ratings  
(Moody’s/S
&P/Fitch) 

Amount 
(USD 
million) 

Coupon 
Rate (%) 

Tenure 
(Years) 

Maturity 
Date 

Price  
As at 
31.12.2014 

Yield as at 
31.12.201
4(%) 

SL’12 17/10/2007 --/B+/BB- 500.0 8.250 5  17/10/12 Retired Retired 

SL’15* 22/01/2009 --/B+/BB- 500.0 7.400 6  22/01/15 Retired* Retired* 

SL’19 06/01/2014 B1/B+/BB- 1,000.0 6.000 5 14/01/19 103.7 4.959 

SL’19 07/04/2014 B1/B+/BB- 500.0 5.125 5 07/04/19 100.0 5.123 

SL’20 30/10/2010 B1/B+/BB- 1,000.0 6.250 10  30/10/20 103.0 5.629 

SL’21 27/07/2011 B1/B+/BB- 1,000.0 6.250 10 27/07/21 103.0 5.694 

SL’22 25/07/2012 B1/B+/BB- 1,000.0 5.875 10 25/07/22 101.4 5..648 

Source: Barclays Bank, HSBC and Citi Bank (Joint Lead Managers for the Issuances) 
            *Retired in January 2015 
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Debt Management Division 
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Policy Planning Division 
 
The Role of the Policy Planning Division  

 

 

 

 

 

 

 

 

 

 

Performance of the Year  
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Financial Review  
 

Financial Information on Expenditure 

  

 

 

 

 

     

 

  

  
   

    
    

  

 

Personnel Emoluments 

                                                                                                                                      Rs. 

Original Provision 40,900,000 
Add:   

Supplementary Provision 5,204,000 

Transfers under F.R.66 &  F.R.69 71,840 

Less:  

Transfers under F.R.66 - 

Total Provision 46,175,840 

Expenditure during the year 46,174,213 

Other Recurrent Expenditure 

                                                                                                                                        Rs. 

Original Provision 215,000,000 

Add:   

Supplementary Provision 3,794,000 

Transfers under F.R.66 &  F.R.69 - 

Less:  

Transfers under F.R.66 (71,840) 

Total Provision 218,722,160 

Expenditure during the year 138,702,484 
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Capital Expenditure 

                 

Summary of Utilization of Budgetary Provision 

Description of Expenditure 
2014 Estimates                       

Rs. 
2014 Net Provision                 

Rs. 
2014 Actual Expenditure     

Rs. 

Recurrent Expenditure 255,900,000 264,898,000 184,876,697 

Capital Expenditure 1,272,249,000 1,272,249,000 890,309,855 

Total 1,528,149,000 1,537,147,000 1,075,186,552 

                                                           

 

Advance Account of Public Servants 

Description 
Approved Limit    

Rs. 
Actual Expenditure 

Rs. 

Maximum limit of expenditure 4,500,000 4,497,735 

Minimum limit of receipts 2,500,000 3,185,811 

Maximum limit of debit balance 30,000,000 18,154,668 

Object Code Object Title 

2014 
Estimates 

2014 Net     
Provision 

Expenditure 

Rs. Rs. Rs. 

2002 Rehabilitation & Improvement of Plant, 
Machinery & Equipment   

600,000 600,000 492,977 

2003 Rehabilitation & Improvement of Vehicles 1,000,000 1,000,000 653,545 

2102 Acquisition of Furniture and Office 
Equipment    

200,000 173,194 161,016 

2103 Plants, Machinery & Equipment 3,200,000 3,125,180 3,125,176 

2204(21)              Asian Development Bank Ordinary Capital 
Increasing 

521,000,000 521,000,000 516,481,703 

2204-2-(11) Construction of a Road in Maldives 310,769,000 280,769,000 128,296,716 

2204-3-(11) Vocational & Training Centre in Uganda 20,000,000 50,000,000 18,415,026 

2204-5-(11) Food Aid to World Food Programme 400,000,000 400,000,000 219,839,869 

2401 Training and Capacity Building 1,100,000 1,201,626 1,201,625 

2502 (17)               Reimbursement of VAT for Residence 
Missions 

5,000,000 5,000,000 1,642,202 

2502-4-(13)              Transfers Abroad – (Investment) 9,380,000 9,380,000 0 

 Total 1,272,249,000 1,272,249,000 890,309,855 
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Auditor General’s Queries 

 

Appropriation Account 2014 



Performance Report 2014 
 

  

Department of External Resources 

I 

 
 

List of Foreign Financing Loan Agreements Signed during January-December, 2014 with their Financial Terms 

Development Partner/ 
Lending Agency 

Agreement 
Date 

Project 

Loan Amount Interest Rate per Annum 

Margin (100 
basis points) 

Commitment 
Fee  (from 

the 
undisbursed 

balance) 

Other Payments 
Grace 
Period 
(Years) 

Maturity 
(Including 

Grace 
Period) 
(Years) 

Currency 
Original 
Amount 
Million  

Rs. million 
USD 

million 
Interest 

Type 
Rate 

Bilateral  

Government  of Japan 

28/03/2014 

New Bridge Construction 
over the Kelani River JPY 35,040 44,808.10 342.8 Fixed 

Tranche 1 - 0.10% 
N/A _ 

Front- End Fee (0.2% of  
the loan amount, payable 
one time) 

10 40 
Tranche 2- 0.01% 

23/08/2014 

Digitalization of Terrestrial 
Television Broadcasting  
Project 

JPY 13717 17,199.76 132.1 Fixed 
Tranche 1–0.10% 

N/A   
Front- End Fee (0.2% of  
the loan amount, 
payable one time) 

10 40 
Tranche 2 –0.01% 

China Development 
Bank Corporation (CDB) 

11/03/2014 

Improvement and 
Rehabilitation of Priority 
Road Project 3 (Phase I) USD 300 39,166.44 300 Variable 

LIBOR 6 Months 
for USD 

2.95% _ 
Management Fee (0.5% 
of the  loan amount, 
payable one time) 

3 15 

24/11/2014 

Improvement and 
Rehabilitation of Priority 
Road Project 3 (Phase II) 

USD 100 13,100.00 100 Variable 
LIBOR 6 Months 

for USD 
2.95% _ 

Management Fee (0.5% 
of the  loan amount, 
payable one time) 

3 15 

Government of France 29/09/2014 

Ambatale Water Supply 
System Improvement and 
Energy Saving Project USD 70 9,124.50 70 Variable 

LIBOR 6 Months 
for USD 

1.76% 0.50% 
Front- End Fee (0.5% of  
the loan amount, 
payable one time) 

7 25 

Government of the 
Republic Korea 

30/12/2014 

Deduru Oya Water Supply 
Project USD 58,155.00 7,622.83 58.15 Fixed 0.15% N/A _ _ 10 40 

30/12/2014 
Ruwanwella Water Supply 
Project USD 20.53 2,691.02 20.53 Fixed 0.15% N/A _ _ 10 40 

Kuwait Fund for Arabic 
Economic Development 
(KFAED) 

30/01/2014 
Reconstruction of 25 
Bridges KWD 10 4,630.10 35.4 Fixed 2.00% N/A 0.50% _ 5 25 

Export Credit 

KBC Bank of Belgium 16/01/2014 

Implementation of 
Monaragala- Buttala 
Water Supply Project 

EUR 12.99 2,291.76 17.6 Fixed 1.20% N/A 0.50% - 2.5 10 

The Export – Import 
Bank of China 

16/09/2014 

Construction of  Outer 
Circular Highway Project – 
Phase III USD 494.03 64,363.19 494.03 Fixed 2.00% N/A 0.25% 

Management Fee 
(0.25% of the  loan 
amount, payable one 
time) 

5 20 

16/09/2014 

Southern Expressway 
Extension-Section 4 from 
Mattala to Hambantota 

CNY 2,528.17 53,585.87 411.4 Fixed 2.00% N/A 0.25% 

Management Fee 
(0.25% of the  loan 
amount, payable one 
time) 

5 20 

  



Performance Report 2014 
 

  

Department of External Resources 

II 

 
 

List of Foreign Financing Loan Agreements Signed during January-December, 2014 with their Financial Terms, Cont…. 

Development Partner/ 
Lending Agency 

Agreement 
Date 

Project 

Loan Amount Interest Rate per Annum 

Margin (100 
basis points) 

Commitment 
Fee  (from 

the 
undisbursed 

balance) 

Other Payments 
Grace 
Period 
(Years) 

Maturity 
(Including 

Grace 
Period) 
(Years) 

Currency 
Original 
Amount 
Million  

Rs. million 
USD 

million 
Interest 

Type 
Rate 

The Export – Import 
Bank of China 

16/09/2014 

Hambantota Hub 
Development Project 

CNY 1,555.99 32,980.10 253.2 Fixed 2.00% N/A 0.25% 

Management Fee 
(0.25% of the  loan 
amount, payable one 
time) 

5 20 

09/12/2014 
Southern Expressway 
Extension-Section I from 
Matara- Beliatta 

USD 684.00 89,538.03 683.49 Fixed 2.00% N/A 0.25% 

Management Fee 
(0.25% of the  loan 
amount, payable one 
time) 

5 20 

Deutsche Bank of UK 10/10/2014 
Construction 537 Rural 
Steel Bridges 

USD 161.2 21,074.17 161.7 Variable 
LIBOR 6 Months 

for USD 

1.5% (export 
credit) 
4.15 % 

(commercial 
credit) 

0.25% 

Arrangement Fee              
(0.5 % of the  loan 
amount, payable one 
time) 

3 13 

Co-op Centrale 
Raiffeisen - 
Boerenleenbank 

10/10/2014 
Sri Lankan Dairy 
Development Project 
Phase II 

USD 17.6 2,298.09 17.6 Variable 
LIBOR 6 Months 

for USD 
2.00% 0.25% 

Management Fee 
(0.25% of the  loan 
amount, payable one 
time) 

2 10 

14/11/2014 
Sri Lankan Dairy 
Development Project 
Phase II 

USD 3.1 407.52 3.1 Fixed 5.00% N/A 0.25% 

Management Fee 
(0.25% of the  loan 
amount, payable one 
time) 

2.5 3.5 

05/12/2014 
Construction of 463 Rural 
Bridges 

EUR 105 17,026.93 129.95 Variable 
LIBOR 6 Months 

for USD 

1.45% (export 
credit) 

4% 
(commercial 

credit) 

0.25% 
Management Fee (0.5% 
of the  loan amount, 
payable one time) 

2.5 12.5 

Multilateral 

 
 
Asian Development 
Bank 

27/05/2014 
Skills Sector 
Enhancement Programme 
- Result Based Lending 

USD 50 6,520.70 50 Variable 
LIBOR 6 Months 

for USD 
0.60% 0.15% - 5 26 

27/05/2014 
Skills Sector 
Enhancement Programme 
- Result Based Lending 

XDR 32.6 6,597.71 50.6 Fixed 2.00% N/A - - 5 25 

27/05/2014 
Southern Road 
Connectivity Project 

USD 70 9,129.06 70 Variable 
LIBOR 6 Months 

for USD 
0.60% 0.15% - 5 26 

27/05/2014 
Southern Road 
Connectivity Project 

XDR 3.32 673.8 5.2 Fixed 2.00% N/A - - 5 25 

06/03/2014 
Greater Colombo Water & 
Wastewater Management 
Project 2 

USD 70 9,124.70 70 Variable 
LIBOR 6 Months 

for USD 
0.60% 0.15% - 5 26 

06/03/2014 
Greater Colombo Water & 
Wastewater Management 
Project 2 

XDR 11.83 
       
2,376.90  

18.2 Fixed 2.00% N/A - - 5 25 

05/11/2014 
Integrated Road 
Investment Programme 
Tranche 1 

XDR 64.77 
     

12,527.88  
95.74 Fixed 2.00% N/A - - 5 25 
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List of Foreign Financing Loan Agreements Signed during January-December, 2014 with their Financial Terms, Cont…. 

Development Partner/ 
Lending Agency 

Agreement 
Date 

Project 

Loan Amount Interest Rate per Annum 

Margin (100 
basis points) 

Commitment 
Fee  (from 

the 
undisbursed 

balance) 

Other Payments 
Grace 
Period 
(Years) 

Maturity 
(Including 

Grace 
Period) 
(Years) 

Currency 
Original 
Amount 
Million  

Rs. million 
USD 

million 
Interest 

Type 
Rate 

Asian Development Bank 

20/11/2014 

Green Power 
Development and Energy 
Efficiency Improvement 
Investment Programme  

XDR 18.76 
       

3,630.29  
27.7 Fixed 2.00% N/A - - 5 25 

20/11/2014 Green Power 
Development and Energy 
Efficiency Improvement 
Investment Programme 

USD 121 15,851.00 121 Variable LIBOR 6 Months 
for USD 

0.60% 0.15% - 5 26 

International Bank for 
Reconstructions & 
Development (IBRD) of 
the World Bank 

10/07/2014 

Disaster Risk 
Management 
Development Policy Loan 
with a Catastrophe 
Differed Drawn Option 
CAT - DDO 

USD 102 13,282.50 102 Variable 
LIBOR 6 Months 

for USD 
0.63% - 

Front- End Fee (0.25% 
of  the loan amount, 
payable one time) 

3 20 

International 
Development 
Association (IDA) of the 
World Bank 

10/07/2014 
Climate Resilience 
Improvement 
Management 

XDR 71.7 14,442.70 110.9 Fixed 1.25% N/A 0.50% Service Fees (0.75%) 5 25 

12/09/2014 
Strategic Cities 
Development Project XDR 95 18,780.36 144.2 Fixed 1.25% N/A 0.50% Service Fees (0.75%) 5 25 

12/09/2014 

Additional Financing for 
Dam Safety  & Water 
Resources Planning 
Project  

XDR 53.7 10,615.84 81.5 Fixed 1.25% N/A 0.50% Service Fees (0.75%) 5 25 

12/09/2014 
Skills Development 
Project (Portion B) XDR 14.1 2,787.4 21.4 Fixed 1.40% N/A 0.50% Service Fees (0.75%) 5 25 

12/09/2014 
Skills Development 
Project (Portion A) XDR 51.6 10,200.70 78.3 Fixed 1.25% N/A 0.50% Service Fees (0.75%) 5 25 

Commercial Bank 

International Bond 
Issuances 

01/01/2014 
Sovereign Bond Issuance 

USD 1,000.00 130,681.10 1,000.00 Fixed 6.00% N/A - - - 5 

07/04/2014 
Sovereign Bond Issuance 

USD 500 65,281.20 500.00 Fixed 5.13% N/A - - - 5 

  

 
Total  

 
754,412.3 5,777.8 

       

 

Note:   1. LIBOR = London Interbank Offer Rate (Average LIBOR 6 Months rate from January to December 2014 was 0.33 percent) 

            2. EURIBOR = Euro Interbank Offer Rate (Average EURIBOR 6 Months rate from January to December 2014 was 0.27 percent) 
         

           3. The conversion rates used for the report were the exchange rates prevailed for different currencies at the date where the disbursement was made 

           4. Foreign loans commitments received by State Owned Business Enterprises are not included 

           5. N/A = Not Applicable 
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List of Foreign Grant Agreements Signed during January – December, 2014 

Development Partner/ 
Lending Agency 

Agreement 
Date 

Project 

Loan Amount 

Currency 
Original 
Amount 
million  

Rs. 
million 

USD 
million 

Bilateral 

Government  of Japan 

11/3/2014 Medical Equipment and Welfare Apparatus Package - 2014 JPY 500 631.60 4.84 

26/11/2014 Non - Project Grant Aid for Provision of Japanese SME’s Project - 2014 JPY 200 222.36 1.69 

02/06/2014 The Project for Human Resource Development Scholarship 2014 JPY 215 274.75 2.11 

Government of 
Pakistan  

23/06/2014 Heath Service Central Province USD 0.017 2.21 0.017 

28/05/2014 Construction of 220 Houses for Internally Displaced People in North Province USD 0.98 128.80 0.99 

Multilateral 

Food & Agriculture 
Organization 

07/01/2014 TA for the Interdiction of Quinoa toward Improved Food Security USD 0.12 16.07 0.12 

12/02/2014 Reduction of Post - Harvest Losses in Horticultural Chains in SAARC USD 0.48 63.70 0.49 

27/03/2014 Promotion of Appropriate Feeding Techniques to - Dairying USD 0.27 35.81 0.27 

29/08/2014 Improving Sea bass Aquaculture in Sri Lanka USD 0.34 44.92 0.34 

UNDP 

18/06/2014 Comprehensive Disaster Management programme 2014-2018 USD 2.03 265.41 2.04 

25/06/2014 
Strengthening the Resilience of Post Conflict Recovery and Development to Climate Change 
Risk in Sri Lanka 

USD 3.00 390.00 3.00 

World Food 
Programme 

05/08/2014 Protracted & Recovery Operation(PRRO) USD 23.48 3,058.07 23.48 

 
 
 
International 
Development 
Association (IDA) of 
the World Bank 

27/05/2014 
Ausaid + IDA Grant Transforming the School Education System as the Foundation of Knowledge 
Hub Project (Enhancement) 

USD 6.11 797.35 6.11 

09/12/2014 
Ausaid + IDA Grant Transforming the School Education System as the Foundation of Knowledge 
Hub Project (Enhancement) 

USD 10.29 1,349.34 10.3 

08/05/2014 Ausaid + IDA Additional Financing for North East Local Services Improvement Project - NELSIF USD 18.8 2,455.28 18.8 

05/08/2014 
Ausaid + IDA Additional Financing for North East Local Services Improvement Project - 
NELSIF(Enhancement) 

USD 1.5 195.34 1.5 

11/07/2014 Disaster Reduction & Recovery Support to Mainstreaming Disaster Risk Management Project USD 0.42 54.69 0.42 

Total     9,985.70 76.52 


